











The graph below matches Blount International, Inc.’s cuamulative 5-year total shareholder return on common stock with
the cumulative total returns of the NYSE Composite index, and two customized peer groups of companies that includes the
old peer group of eight companies, which are: Actuant Corp., Kaydon Corp., Kennametal Inc, Lincoln Electric Holdings
Inc, Regal Beloit Corp., Snap-On Inc, Terex Corp. and The Toro Company; and another new peer group of eight companies
which are Briggs & Stratton Corp., Husqvarna AB, Illinois Tool Works Inc, Kennametal Inc, Snap-On Inc, Stanley Works,
The Black & Decker Corp. and The Toro Company. The graph assumes that the value of the investment in our common
stock, in each of the peer groups, and the index (including reinvestment of dividends) was $100 on 12/31/2003 and tracks it

through 12/31/2008.

COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN*
Among Blount International, Inc., The NYSE Composite Index,

An Old Peer Group and a New Peer Group
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*$100 invested on 12/31/03 in stock & index-including reinvestment of dividends.

Fiscal year ending December 31.

12/03 12/04 12/05 12/06 12/07 12/08
Blount International, Inc. 100.00 221.35 20241 171.03 156.42 120.46
NYSE Composite 100.00 11497 12573 15146 164.89 100.16
Old Peer Group 100.00 139.87 157.44 224.63 252.53 142.02
New Peer Group 100.00 12322 121.56 127.32 140.64 93.37

The stock price performance included in this graph is not necessarily indicative of future stock price performance.
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